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6XVWDLQHG�'HPDQG�'ULYH�5HQWV�8SZDUGV
�6XVWDLQHG�GHPDQG�IRU�SULPH�*UDGH�$�VSDFH�LQ�&HQWUDO�FRQWLQXHV�WR GULYH�UHQWV�XSZDUGV�DV�ILQDQFLDO�

LQVWLWXWLRQV�LQ�SDUWLFXODU��EULQJ�H[SDQVLRQ�SODQV�IRUZDUG�LQ�RUGHU�WR�VHFXUH�JURZWK�VSDFH��$Q�LQFUHDVH�
LQ�QHZ�PDUNHW�HQWUDQWV�KDV�DOVR�FRQWULEXWHG�WR�WKLV�SULFH�SXVK�DV�IDFH�UHQWV�QRZ�H[FHHG�RI�����SVI
OHWWDEOH LQ�SULPH�EXLOGLQJV���$,*�7RZHU�KDV�UHFHQWO\�DQQRXQFHG� WKH�VLJQLQJ�RI� WZR�PDMRU� WHQDQWV��
%DQN�RI�7RN\R�0LWVXELVKL�DQG�7KH�5R\DO�%DQN�RI�6FRWODQG�� WDNLQJ�WKH�EXLOGLQJ·V�FRPPLWPHQW� OHYHO�
RYHU�����ZLWK�IXUWKHU�DQQRXQFHPHQWV�H[SHFWHG�VKRUWO\��
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&RVPHWLF�6KRSV�6WULYH�IRU�*RRG�/RFDWLRQV
�&RVPHWLF�FKDLQ�VWRUHV�OHDVHG�SULPH�VWUHHW�VKRSV�DJJUHVVLYHO\� LQ�-XQH���6D�6D�FRVPHWLFV�FRPPLWWHG�
RQ�6DL�<HXQJ &KRL�6WUHHW�ZLWK�����UHQWDO� LQFUHPHQW�ZKHQ�FRPSDUHG�ZLWK� WKH�SUHYLRXV�UHVWDXUDQW�
OHDVH���0HDQZKLOH��D�.RUHDQ�VNLQ�FDUH�UHWDLOHU�OHDVHG�D�VWUHHW�VKRS�DW�WKH�MXQFWLRQ�RI�$UJ\OH�6WUHHW�
DQG�6DL�<HXQJ &KRL� 6WUHHW�DW� WKH�PRQWKO\� UDWH�RI������KLJKHU� WKDQ� WKH�H[�WHQDQW�� � 7KH� WUHQG� LV�
H[SHFWHG�WR�FRQWLQXH�WKURXJKRXW�WKH�\HDU��SDUWLFXODUO\�LQ�WUDGHV SRSXODU�ZLWK�WRXULVWV���7KH�RSHQLQJ�
RI�'LVQH\ODQG�LQ�WKLUG�DQG�IRXUWK�TXDUWHUV�ZLOO�IXUWKHU�UHLQIRUFH�WKLV�XSZDUG�WUHQG�
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)RXU�6HDVRQV�+LWV�0DUNHW
�:LWK�WKH�DSSURDFK�RI�WKH�VXPPHU�KROLGD\V��GHPDQG�IRU�OX[XU\�UHVLGHQWLDO�SURSHUWLHV�UHPDLQV�DFWLYH���

0RVW�DFWLYLW\� LV�GHULYHG� IURP� LQWHUQDO� UHORFDWLRQ�ZLWK�H[LVWLQJ� WHQDQWV�KRSLQJ� WR�PRYH� LQ� WR�D�QHZ�
SODFH�EHIRUH�OHDYLQJ�IRU�WKH�VXPPHU�KROLGD\V�DQG�QHZ�DUULYDOV�LQ VHDUFK�IRU�D�KRPH�EHIRUH�WKH�QHZ�
VFKRRO�WHUP�VWDUWV�LQ�$XJXVW��)RU�QHZ�GHYHORSPHQWV��VXLWHV�DW�)RXU�6HDVRQV�3ODFH�DUH�QRZ�DYDLODEOH�
IRU�OHDVH���$VNLQJ�UHQWDOV�IRU�VWXGLRV�UDQJH�IURP���������SHU�PRQWK�DQG�XS��RQH�EHGURRP�VXLWHV�
PRYH�IURP���������SHU�PRQWK�DQG�XS��DQG�WZR�EHGURRP�VXLWHV�VWDUW DW���������SHU�PRQWK�
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:DUHKRXVH�3XUFKDVHV�,QWHQVLILHG�E\�)RUHLJQ�&DSLWDO
�2Q�WKH�EDFN�RI�WKH�ERRPLQJ�ORJLVWLFV�LQGXVWU\��LQFUHDVLQJ�FRQWDLQHU�WKURXJKSXW�DQG�KLVWRULF�ORZ�

YDFDQF\� RI JRGRZQV DORQJ� &RQWDLQHU� 3RUW� 5RDG�� ZDUHKRXVH� WUDQVDFWLRQV� LQWHQVLILHG� LQ� -XQH�
GHVSLWH� VHYHUDO� UDWH� KLNHV� DV� SOD\HUV HQGHDYRXUHG WR� FDVK� LQ� RQ� WKH� KRW� VHFWRU�� 7UDQVDFWLRQV�
LQFOXGHG +XWFKLVRQ·V VDOH� RI� ���� RI� +,7� DQG� ���� RI &RVFR�+,7� WR 3RUW&DSWLDO� /WG IRU� D�
FRQVLGHUDWLRQ� RI� ����� ELOOLRQ�� ,Q� DGGLWLRQ�� WKH (YHJDLQ SRUWIROLR�� FRQVLVWLQJ� RI� DSSUR[LPDWHO\�
������� VI JURVV�LQ�6KDWLQ�DQG�7VXHQ�:DQ�ZDV�VROG�WR 0DSOHWUHH IRU������PLOOLRQ��

,19(670(17�	�352-(&7�0$5.(7,1*

6XVWDLQHG�,QYHVWRU
V�&RQILGHQFH�� (Q�%ORF�2IILFH�7UDQVDFWLRQV
�$OWKRXJK� WKHUH� ZDV� D� VOLJKW� ULVH� LQ� LQWHUHVW� UDWH�� PDUNHW� VHQWLPHQW� LQ� WKH� FRPPHUFLDO� VHFWRU�
UHPDLQHG�VWURQJ�DV�HYLGHQW�LQ�YDULRXV�HQ�EORF�DQG�VWUDWD�WLWOH�RIILFH�WUDQVDFWLRQV��ZKLFK�LQFOXGH
9LFZRRG 3OD]D�RI�DERXW�������� VI VROG�DW������ELOOLRQ�� WKH�%DQN�RI�(DVW�$VLD +DUERXU 9LHZ
&HQWUH �DERXW�������� VI��IRU������PLOOLRQ�����)�RI�)DU�(DVW�)LQDQFH &HQWUH �DERXW������� VI��
IRU������PLOOLRQ�DQG����)����)�RI :X &KXQJ�+RXVH��DERXW������� VI��IRU������PLOOLRQ���&%5(�
KDV�EHHQ�DSSRLQWHG�DV� WKH�6ROH�$JHQW� WR�GLVSRVH�RI� WKH�ZKROH�RI����)��%DQN�RI�$PHULFD�E\�
3XEOLF�7HQGHU���7KH�SURSHUW\�ZDV�ZHOO�UHFHLYHG�DV�WKH�DYDLODELOLW\�RI�ZKROH�IORRU��VHD�YLHZ�RIILFH�
IRU�VDOH�LQ�&RUH�&HQWUDO�LV�YHU\�OLPLWHG�

5HEHFFD�6KXP 7�������������������)����������������� (���UHEHFFD�VKXP#FEUH�FRP�KN�
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7LJKW�VXSSO\�9V�5LVLQJ�,QWHUHVW�5DWH
�7R�D�FHUWDLQ�H[WHQW��WKH�ULVLQJ�LQWHUHVW�UDWH�F\FOH�KDV�DFWHG�WR GDPSHQ�PDUNHW�VHQWLPHQW�GHVSLWH�
WKH� SRVLWLYH� VXUURXQGLQJ� HFRQRPLF� HQYLURQPHQW�� � 1HYHUWKHOHVV�� WKH� WLJKW� ODQG� VXSSO\� KDV�
PDLQWDLQHG�GHYHORSHUV
�NHHQ�LQWHUHVW�LQ�EXLOGLQJ�XS�ODQG�EDQNV��HVSHFLDOO\�LQ�WKH�DFTXLVLWLRQ�RI�
GHYHORSDEOH� ODQG� IURP� LQGLYLGXDO� RZQHUV�� � � :LWKLQ� -XQH� &%� 5LFKDUG� (OOLV� DUUDQJHG� D� SXEOLF�
WHQGHU�RI�1R������:DWHUORR�5RDG��ZKLFK�ZDV�FORVHG�RQ�WKH��� � � RI�WKH�PRQWK���7KH�VLWH�KDV�DQ�
DUHD�FORVH�WR������ VI ]RQHG�IRU�UHVLGHQWLDO��*URXS�%��SXUSRVHV��DOORZLQJ�D�UHVLGHQWLDO�SORW�UDWLR�
RI�����6XFK�RSSRUWXQLWLHV�DUH�FRPSDUDWLYHO\�DWWUDFWLYH�WR�ORFDO�GHYHORSHUV�
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