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&RUH�9DFDQF\�)DGLQJ�$ZD\
�)LQDQFLDO� VHUYLFHV� SURYLGHU� 6WDWH� 6WUHHW� KDV� FRQWLQXHG� LWV� +RQJ� .RQJ� H[SDQVLRQ�� WDNLQJ� WKH� ODVW�

UHPDLQLQJ�VSDFH�RQ����)�RI�7ZR� ,)&��DKHDG�RI� WKHLU� UHORFDWLRQ� WR WKH�EXLOGLQJ� ODWHU� WKLV� \HDU��$V�
&RUH�&HQWUDO�LQFUHDVLQJO\�GLVSOD\V�VWURQJ�UHQWDO�JURZWK�GXH�WR�GHFOLQLQJ�YDFDQF\�� WHQDQWV�DUH�QRZ�
VHFXULQJ�DOWHUQDWLYH�RSSRUWXQLWLHV��ZLWK�7KUHH�3DFLILF�3ODFH�DSSHDULQJ�WR�EH�WKH IODYRXU RI�WKH�PRQWK�
,QYHVFR��*(� 7ULFRU DQG� 7KH� ([HFXWLYH &HQWUH DUH� DOO UXPRXUHG WR� KDYH� DJUHHG� WHUPV� ZLWK� 6ZLUH�
3URSHUWLHV��WDNLQJ�FRPPLWPHQW�LQ�WKH�QHZ�WRZHU�WR�RYHU������
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/DQGORUGV�+DUQHVV�5HWDLO�5LVH
� ,Q� DQWLFLSDWLRQ� RI� WKH� RSHQLQJ� RI� 'LVQH\ODQG� DQG� WKH� JHQHUDO� SRVLWLYH� VHQWLPHQW� SUHYDOHQW� LQ� WKH�
PDUNHW�� ODQGORUGV� FRQWLQXH� LQ� WKHLU HQGHDYRXUV WR� KDUQHVV� WKH� RSWLPLVP� RQ� WKH� SURVSHFWV� IRU�
UHWDLOLQJ�LQ�WKH�6$5���7KH�VWURQJ�RXWORRN�RQ�WKH�PDUNHW�LV�GULYLQJ�VSHFXODWLYH EHKDYLRXU RQ�WKH�SDUW�
RI�UHWDLO�ODQGORUGV��ZKLFK�LQ�WXUQ�LV�OHDGLQJ�WR�VRPH�UHPDUNDEOH UHQWV�EHLQJ�DFKLHYHG��+RZHYHU��RQO\�
D�KDQGIXO�RI�WUDGHV�DUH�DEOH�WR�VXVWDLQ�WKH�VKDUS�LQFOLQH�LQ�UHQWDOV�ZLWQHVVHG�LQ�+RQJ�.RQJ·V�SULPH�
UHWDLOLQJ�GLVWULFWV��:LWKLQ�0D\�� 6D� 6D�&RVPHWLFV� OHDVHG� WKH�*�)�RI����� 6DL <HXQJ &KRL� 6WUHHW�� LQ
0RQJ .RN��DW�����������DOPRVW�����KLJKHU�WKDQ�WKH�SUHYLRXV�OHYHO�
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5HVLGHQWLDO�&\FOH�%DFN�RQ�6XPPHU�+LJK
� ,W�LV�WKDW�WLPH�RI�WKH�\HDU�DJDLQ��7KH�OX[XU\�UHVLGHQWLDO�PDUNHW LV�QRZ�KHDGLQJ�LQWR�WKH�WUDGLWLRQDOO\�

EXV\�SHULRG�RI� WKH� \HDU� IRU� OHDVLQJ�DFWLYLWLHV��'HPDQG� IRU� WRS�HQG� OHDVLQJ� UHPDLQV� DFWLYH� RQ� WKH�
EDFN�RI�WKH�DQQXDO�LQIOX[�RI�QHZ�DUULYDOV�LQ�WKH�6�$�5��ORRNLQJ�WR�VHWWOH�EHIRUH�WKH�QHZ�VFKRRO�\HDU�
VWDUWV� LQ� $XJXVW�6HSWHPEHU�� � 6XSSO\� UHPDLQV� RQ� WKH� ORZ� VLGH� DV� H[LVWLQJ� XQLWV� FRQWLQXH� WR� EH�
DEVRUEHG��ZKLOH�DW� WKH�VDPH�WLPH�QR�QHZ�OX[XU\�GHYHORSPHQWV�KDYH EHHQ�UHOHDVHG� WR� WKH� OHDVLQJ�
PDUNHW�
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'HYHORSHUV�(\H�+RWHO�'HYHORSPHQW
�'HVSLWH�WKH�PRQWK·V�UDWH�KLNH��WZR�LQGXVWULDO�SURSHUWLHV�ZHUH�WUDQVDFWHG�HQ�EORF�LQ�:RQJ &KXN
+DQJ�IRU�KRWHO�UHGHYHORSPHQW�ZLWKLQ�0D\� :DK�0LQJ %XLOGLQJ�DW����:RQJ &KXN +DQJ�5RDG��
ZLWK�D�WRWDO�UHGHYHORSHG�*)$�RI�������� VI JURVV��VROG�IRU�RYHU������PLOOLRQ��ZKLOH�� +HXQJ
<LS�5RDG��ZLWK�D�WRWDO�UHGHYHORSHG�*)$�RI�������� VI JURVV��VROG�IRU������PLOOLRQ��

,19(670(17�	�352-(&7�0$5.(7,1*

0LG�/HYHOV�'UDZV�+LJK�,QWHUHVW
�'HPDQG� IRU� KLJK�HQG� UHVLGHQWLDO� DSDUWPHQWV� RQ� WKH� 0LG�/HYHOV� UHPDLQV� VWURQJ�� � &%5(� ZDV�
DSSRLQWHG�LQ�0D\�E\�D�UHSXWDEOH�6LQJDSRUHDQ�LQYHVWRU�DV�WKH�VROH DJHQW�IRU���GXSOH[HV�DQG���
SHQWKRXVH�XQLWV��WKH�ODWWHU�RI�ZKLFK�FRPH�ZLWK�URRI�JDUGHQV��DW�5R\DO�&RXUW� LQ� WKH�IDVKLRQDEOH�
UHVLGHQWLDO�SUHFLQFW��7KH�GXSOH[HV�UDQJH�LQ�VL]H�EHWZHHQ������ VI DQG������ VI���3UHYLHZLQJ�RI�
WKH�XQLWV��ORFDWHG�DW�1R����.HQQHG\�5RDG��ZLOO�EH�ODXQFKHG�LQ�-XQH���3ULFHV�DUH�H[SHFWHG�WR�VWDUW�
DW�����PLOOLRQ���0HDQZKLOH��LQ�WKH�VDPH�ORFDOLW\��&KHXQJ�.RQJ
V�6W��3DXO�7HUUDFH�ZDV�UHJLVWHUHG�
DV�WUDQVDFWLQJ�EHWZHHQ���������DQG�������� SVI ZLWKLQ�WKH�PRQWK�RI�0D\�

5HEHFFD�6KXP 7�������������������)����������������� (���UHEHFFD�VKXP#FEUH�FRP�KN�
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,QGXVWULDO�<LHOGV�*HQHUDWH�6HFWRU�,QWHUHVW
�)ROORZLQJ� WKH� VDOH� LQ�$SULO� RI� -R\FH�%XLOGLQJ� LQ�:RQJ &KXN +DQJ� DW� �������PLOOLRQ� &%5(·V

LQYHVWPHQW�GHSDUWPHQW��LQ�0D\��DUUDQJHG�WKH�VDOH�RI�DQRWKHU�LQGXVWULDO�SURSHUW\� 3LVWD %XLOGLQJ��
ORFDWHG�DW���� +RL %XQ�5RDG�LQ .ZXQ 7RQJ��WUDQVDFWHG�DW�D�FRQVLGHUDWLRQ�RI�����PLOOLRQ�ZLWKLQ�
WKH�PRQWK���7KLV�HTXDWHV�WR�D�XQLW�YDOXH�RI������IRU�WKH����\HDU�ROG�EXLOGLQJ��'HPDQG�LQ�WKH�
LQGXVWULDO�PDUNHW�VHHPV�OHVV�DIIHFWHG�E\�ORFDO�LQWHUHVW�UDWH�MLWWHUV�GXH�WR�WKH�KLJKHU�\LHOGV�RQ�RIIHU�
LQ�WKH�VHFWRU�
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